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People collect free drinking water from a tanker due to the ongolng water crisis In Be
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ngalurn. The city's population has tripled

since 1990, and It Is estimated to reguire as much as 2,632 MLD of freshwater — half of this comes from the Kaverl and the rest is

groundwater

VUATERED DOWN

As Bengaluru segues from a parched summerto torrential rains, citizen
groups and authorities evaluate the city's future as India’s IT capital

RAMIITA GANESAN
Mumbai, 1 May

n April, Nithin Kamath of
Zerodha posted a series of tweets
drawing attention to Bengaluna's
escalating water crisis. He men-
ticned a possible solution:
Turning wastewater into drinkable
water, which the city-based Boson
White Water (BEWW) is already doing.
The next day, phones at BWW
erupted with calls. Apartment com-
plexes, standalone homes, indusiries

— everyone wanted to know more.
Though BWW puts partially treated
water through an 11-stage system until
it comes out highly safe, founder Vikas
Brahamavar understands there are
miles o go before anyone is willing to
drink what was once sewage.

“Some Vears ago, we were supposead
to supply our water in an apartment
building at 10 am. Very quickly,
WhatsApp groups were filled with res-
idents saving they were itching and
coughing, but the funny thing is, our
water had been delayed that moming
and we didn't actually start supplying

until a week later,” savs Brahmavar,
whio moved back from the United
Kingdom 15 years ago to start up in
India’s IT capital.

He remains hopeful: If industries
start using high-guality treated water,
the psychological barrier could change
for people too. "Because water is so
basic, perception is difficult to handle.
Any problem people experience will be
attributed to it,” says Brahmavar.

By all accounts, Bengalun’s water
system needs inventive upgrades. The
city's population has tripled since
1990, and it is estimated to require as
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much as 2,632 MLD (million litres per
day) of freshwater — half of this comes
from the Kaveri and the rest from
groundwater. But even as its outskirts
are expanding with residential devel-
opments, they rely too heavily on
groundwater and remain exposed to
infrastructure gaps. This became par-
ticularly apparent this year, amid heat
wave conditions and delaved rains.

“The maximum population is in the
periphery, which is fast developing
and is totally groundwater dependent,”
says Rashmi Knlranjan, a research
associate at WELL Labs and a PhId
schiolar at thie Ashoka Trust for
Research in Ecology and Environment.
“The city sits on hard terrain, o0 water
is collected mostly in the cracks and
sub-surface area. We had three yvears of
rainfall, bt with just one dry year
there was severe shortage because we
can't recharge groundwater at the rate
at which we are extracting.”

Lost view

So how did a city kmown for abundant
rains and a wealth of lakes get here?

As Kulranjan points out, the terrain
is hard and, given increasing constmc-
tion, much of the rainwater flows into
drains rather than seeping into the
ground. That leaves the lakes arid. The
Bruhat Bengaluru Mahanagara Palike
(BEMP) recently revealed that out of
around B00 lakes under the BEMP and
Bengalur Urban limits, 125 have dried
and 25 are at risk of drying.

Water struggles have not dulled
demand to live and work in the city.
With offices calling employees back-to-
work fll time or on a hybrid hasis,
Bengalhung's rental yield was the high-
est among Indian cities in the first
quarter of 2024, says Anarock Property
Consultants.

Demand has not only breached pre-
pandemic levels but gone much above
it. Some localities, IT hubs such as
Sarjapur Road and Whitefield, for
instance, have experienced a more than
&0 per cent rise in rentals from the 2021
levels. This trend is likely to continue in
the coming quarters, savs Anarock
Group Vice Chairman Santhosh Kumar,
“given that Bengalur continues to
remain a vibrant market with ample job
opportunities.”

The posh apartments are often
serviced by migrants who live in low-
income pockets nearby.

Kanaklata Parida, a domestic
worker and single mother from
Odisha, cooks in a dowen high-rise

homes in Bommanahall. | AKE VIEW

For two months, her well- : 4
heeled employers were Dralned for desilting:
prohibited fromwashing  Bellandur, Varthurlakes

cars and their kitchens

Drledup: Nalluranall,

TAKE TWO 13

through policies that had
been previously stuck in
red tape. Unlike most
cities, where sewage
treatment is centralised,

had water cuts for six . Bengaluru already hasa
hours. But now there is WIHSIRI R Gales wide decentralised net-
regular access to tanker At risk: SankeyTank work of 3500} sewage
water, the price of which treatment plants (STPs)
is easily afforded by the ACross its apartment
residents. complexes. This April, the Bangalore

“The rain is here but my problems
have not gone away,” Parida says. She
has had to spend nearky T0.000 so far
on buying water after taps ran dry in
her four-storey neighbourhood at the
end of February. The arid spell has cost
her in other ways too — she missed
two work days quening up for water,
and suffered an injury when her
scooter skidded under the weight of
20Hlitre cans from the supermarket. At
least three migrant families in her
building packed up and returned
home this summer.

One answet to boosting water for
this rising population, experts agree,
lies in history.

Bengaluru’s founding father,
Kempegowda, acting on his mother’s
advice, had planted trees and built a
network of lakes and wells. In the last
few vears, civil society groups have
joined hands to revive wells and
recharze lakes. The India Cares
Foundation, for example, has built or
revived 315 rainwater recharge wells in
the last five years that feed lakes in the
state, including at Cubbon Park and
Lalbagh. BBMP permissions are hard
to get, so the foundation often works at
lakes overseen by panchayats, says
CEQ Meena Dave.

“We started a few years ago_ when
there were reports asking if Bengalur
would become another Cape Town,
saying it would run out of water in
2020, We had beautiful high rises
promising a ‘lake view’ but nobody
was taking time to do something for
the lakes” Dave says.

AL 75,000 per well, she notes that
the investment pays off, and is afford-
able for communities. Corporate funds
are helping. Royal Challengers
Bengalumi, which is having a roller-
coaster at this vear's Indian Premier
League, cheered fans by contributing
to the revival of three city lakes
through the programme.

Multi-pronged network

This summer’s intense difficulties
compelled authorities to push
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‘Water Supply and Sewerage Board
allowed apanment complexes and
gated communmnities to sell 30 per cent
of their STP water for commercial use.

"My estimate is that 700 MLD of
treated water is available and it is defi-
nitely going to grow more,” says Satish
Mallya, Vice President of the
Bangalore Apartment Federation.
“Half of it can be sold o 300 to 350
MLD can go to construction sites
which need not use borewell water”

Mallva savs the federation has
further suggested investing in a pipe-
line network so that treated water can
more efficiently be sent to industries.
Iave of India Cares Foundation
points to ancther possible use case:
Diverting excess treated water from
large apartments to low-income
neighbourhoods for non-potable use,

Existing policies are marred by
challenges, though. Rainwater har-
vesting was mandated in 2009 for res-
idences built on a 30x40 feet site, but
more than 39,000 such buildings
prefer to pay the fines rather than set
up the required infrastructure.
Researcher Kulranjan notes that
apartments have STPs, but they also
need trained staff who can regularly
monitor water quality. In her own
field work, Kulranjan is looking at
reviving lakes bevond Bengalum, as
that will secure “the cities of tormor-
TOW.”

Brahmavar's BWW estimates it has
zaved 945 million litres of water that
would otherwise have gone to the
drains over four vears. "If we can map
this water to the requirement of
industries, they don't have to extract
freshwater and buildings don’t have to
waste trexted water. So if you save
100,000 litres, vou are actnally saving
200,000 litres,” he says.

People are avware of the water
wasted while using RO purifiers,
because it is visible, "What we dom’t
notice is the large volume of waste-
water we generate that isn’t visible —
we need to start thinking about that.”
says Brahmavar.

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Cuarter ended

Total Income from operations

I1-Mar-2024
See Note 3

70,435.85

31-Dec-2023
(Unaudited)

58,227 36

31-Mar-2023
See Note 3

40,519.53

Year ended

31-Mar-2024
{Audited)

2,23,128.66

{Audited)
1,37,038.54

Met Profit / (Loss) for the period before Tax

23,744 18

201737

11,910.64

68,260.10

34,087.34

Net Profit / (Loss) for the period after tax

Total Comprehensive Income for the peniod

18,056 61
18,038.20

15,051.36
15,035.00

8,639.50
8,639.57

51,334.63
51,209.72

24.981.01
24,804 49

Equity Share Capital

6,157.33

6,144 88

6,110.58

6,157.33

6,110.58

Reserves (excluding Revaluation Reserve)as
shown in the Audited Balance Sheet

- | : 1,72,484.29

1,28,917.34

Eamings Per Share (of ¥ 2/- each)

- Basic (in ) *
- Diluted (in 7) *

*Cuarier ended numbers are not annualised

Notes:

The above consolidated financial results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committec and approved by the Board at its
meeting held on May 16, 2024_ The Statutory Auditors have issued audit report with unmodified opinion on the consolidated financial results for the year ended March 31,

2024.

These consolidated audited financial results have been prepared in accordance with the recognition and measurement principals laid down under Section 133 of the
Companies Act, 2013 read with relevant rules issued thercunder and other accounting principles generally accepted in India.

The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the year ended March 31, 2024 and the unaudited figures
of the nine month ended December 31, 2023, The figures for the guarter ended March 31, 2023 are the balancing figures betweon audited figures in respect of the year
ended March 31, 2023 and the unaudited figures of the nine month ended December 31, 2022

The Key data relating to standalone resulls of IIFL Securities Limited ks as undor !

Total income

61,020.86 50,400.48

38,519.06

1,96,609.08

1,26,903.06

Profit before tax

22 80437 1941716

14,892 .47

69,23527

36,654.67

Profit after tax

17,638.41 1477660

12,142 .45

5345272

2834310

The above ks an extract of the detailed formal of Quarterly and Year ended Financial Results filed with the Stock Exchanges under Regulation 33 and 52(4) of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Quarterly and Year ended Financial Results are available
on the Stock Exchange websites viz. www bseindia.com and www.nseindia.com and on the Company's website viz. www iflsecuritics com.

Datle: May 16, 2024
Place: Mumb:ai

By order of the Board
For IFL Securities Limited

MNemkumar H.

Managing Dircclor
{DIN: 00350448}
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