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Independent Auditor’s Opinion

To the Members of
CRESTIA POLYTECH PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of CRESTIA POLYTECH PRIVATE LIMITED
(“the Company™), which comprise the Balance Sheet as at 31* March, 2024, and the Statement of Profit and Loss and

statement of cash flow for the year then ended and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, its loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Awditor’s
Responsibilities for the Audit of th:e Financial Statements section of our report. We are independent of the Company
in accordance with the Code «f Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies

. Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the financial statement.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsitle for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, Business
Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
" we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act™) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act read with rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
" decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the zempgg has adequate internal financial controls system in place
and the operating effectiveness of such,ﬁ)ntrolsr
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Evaluate the appropriateness of accounting policies used.and the reasonableness of accounting estimates and
related disclosures made by management. '

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section. (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31st March, 2024 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure -B”.




(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position.

ii. the Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. there were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

For L. K. Saraf & Co.
Chartered Accountants
Firm Registration no.: 002602C

Partner
Membership no.: 412027

UDIN=24% 12027 BKEBHY3309

Place: Patma
Date: 6™ August 2024



ANNEXURE 'A’' TO THE INDEPENDENT AUDITOR'S REPORT OF
CRESTIA POLYTECH PRIVATE LIMITED
(Referred to in paragraph 1 of 'Report on Other Legal and Regulatory Requirements' of our
report for the year ended 31st March, 2024)

On the basis of such checks as we considered appropriate and according to the information and explanation given to us
during the course of our audit, we report that:

01.

02.

03.

04.

0s.

06.

PROPERTY, PLANT & EQUIPMENT
(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible asset.

(b) The Property, Plant and Equipment have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is reasonable having regard to
the size of the company and nature of its business. Pursuant to the program, a portion of the Property, Plant and
Equipment has been physically verified by the management during the year and no material discrepancies
between the books records and the physical Property, Plant and Equipment have been noticed.

(c) The title deed of Immovable property is held in the name of company.

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) during the
year.

(e) The company does not hold any Benami Property under the Benami Transactions (Prohibition) Act, 1988 and
rules made there under during the year.

INVENTORY

(a) The management has conducted the physical verification of inventory at reasonable intervals. The
discrepancies noticed on physical verification of the inventory as compared to book records which has been
properly dealt with in the books of account were not material.

(b) As informed to us, the company is having working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets. The company has filed quarterly
returns or statements with such banks or financial institutions, which when compared with books of accounts, no
material discrepancy was noticed.

LOANS, INVESTMENTS, GUARANTEES OR SECURITY

As informed to us, the Company has not made any investments, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties. Accordingly, the provisions of Para 3 (iii) (a) to (f) of the Order are not applicable
to the Company and hence not commented upon.

COMPLIANCE WITH SECTION 185 & 186 OF COMPANIES ACT, 2013

As informed to us, the company has not granted any loans or made any investments or given any guarantees &
security, hence, the provisions of section 185 and 186 of the Companies Act, 2013 do not applies and accordingly
the provisions of Para 3(iv) of the order are not applicable to the Company.

PUBLIC DEPOSITS

The Company has not accepted any deposits or deemed deposit from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

COST ACCOUNTING RECORDS
The maintenance of cost records has been specified by the Central Government under sub-section (1) of Section
148 of the Companies Act, 2013. We have broadly reviewed the cost records maintained by the company
pursuant to the Companies (Cost Records and /&gdlf)‘!itul , 2014, as amended and prescribed by the Central
Government under sub-section (1) of Section 148 of the Companies Act, 2013 and are of the opinion that , prima
facie , the prescribed cost records have been ¢ and maintgaingd.
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07.

08.

09.

10.

11.

12.

13.

14.

15.

STATUTORY COMPLIANCE

(a) According to information and explanations given to us and on the basis of our examination of the books of
account, and records, the Company has been generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Income-Tax, Goods & Service Tax (GST), Duty of Customs and any
other statutory dues dues with the appropriate authorities. According to the information and explanations given to
us, no undisputed amounts payable in respect of the above were in arrears as at 31st March, 2024 for a period of
more than six months from the date on when they become payable.

(b) According to the information and explanation given to us, there are no dues of Income Tax, GST and duty of
customs outstanding on account of any dispute.

DISCLOSURE OF UNRECORDED INCOME

According to the information and explanations given to us, the company has not surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961. Therefore, reporting under Para
3(viii) of the Order is not applicable.

LOANS OR BORROWINGS

(a) In our opinion and according to the information and explanations given to us, the Company has not defaulted
in the repayment of any dues to any lender. As informed to us, the term loans and the short-term borrowings were
applied for the purpose for which the loans were obtained. The Company has no Subsidiary, associate or joint
venture. Accordingly, the provisions of para 3 (ix) (e) to (f) of the Order are not applicable to the Company and
hence not commented upon.

APPLICATION OF MONEY RECEIVED FROM EQUITY OR DEBT

(a) Based upon the audit procedures performed and the information and explanations given by the management,
the company has not raised moneys by way of initial public offer or further public offer including debt
instruments. Accordingly, the provisions of para 3 (x) of the Order are not applicable to the Company and hence
not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by the management,
the company has not made any preferential allotment or private placement of shares or fully or partly or
optionally convertible debentures during the year under review. Accordingly, the provisions this clause of the
Order is not applicable to the Company and hence not commented upon.

FRAUD EPORTING

Based upon the audit procedures performed and the information and explanations given by the management, we
report that no fraud by the Company or on the company has been noticed or reported during the year.
Accordingly, the provisions of para 3 (xi) (a) to (c) of the Order are not applicable to the Company and hence not
commented upon.

NIDHI COMPANY - COMPLIANCE WITH DEPOSITS
In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are
not applicable to the Company.

RELATED PARTY TRANSACTIONS

In our opinion and according to the information and explanation given to us, transactions with the related parties,
in compliance with the sections 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards. Section 177 of the Companies Act, 2013 is not
applicable on the Company.

INTERNAL AUDIT SYSTEM

As explained to us the Company has integrated internal control-cum audit procedure which involves reasonable
internal audit of its financial records which is considered by us to be adequate. The company does have a formal
internal audit system.

TRANSACTION WITH DIRECTOR
Based upon the audit procedures performedzind the information and explanations given by the management, the

company has not entered into any no,-éﬁ%ﬁr_trans
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16.

1%

18.

19.

20.

21.

Accordingly, the provisions of para 3 (xv) of the Order are not applicable to the Company and hence not
commented upon.

REGISTRATION FROM RBI

(a) In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of India
Act, 1934 and accordingly, the provisions of para 3 (xvi) (of the Order are not applicable to the Company and
hence not commented upon.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities. Accordingly, the
provisions of this clause in not applicable to the company.

(c) The company is not a Core Investment Company as defined in the regulations made by the Reserve Bank of
India. Accordingly, the provision of para 3 (xvi) (c) and (d) is not applicable to the company.

CASH LOSS
The Company has incurred cash loss of Rs. 5,11,55,925/- during current financial year and had not incurred cash
losses during immediately preceding financial year.

AUDITOR’S RESIGNATION
There has been no resignation of the statutory auditor during the year. Accordingly, the provisions of para 3
(xviii) of the Order is not applicable to the company and hence not commented upon.

CAPABILITY OF MEETING LIABILITIES EXISTING ON BALANCE SHEET DATE

According to information and explanations given to us and based on our examination of the records of company
and its financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities , other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of Audit report that the company is not capable of meeting its liabilities existing
at the balance sheet date as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

AMOUNT TRANSFERRED TO SPECIFIED FUND/ ACCOUNT

(a) There are no unspent amounts towards Corporate Social Responsibility on other than ongoing projects
requiring a transfer to a Fund specified in Schedule VII to the Companies Act 2013 in compliance with Section
135(5) of the Act. Accordingly, reporting under Para 3(xx) of the order is not applicable to the company.

(b) There are no unspent amounts towards Corporate Social Responsibility (CSR) in respect of ongoing projects
requiring a transfer to a Special Account in compliance with sub section (6) of Section 135 of the Act.
Accordingly, reporting under Para 3 (xx)(b) of the Order is not applicable for the year.

QUALIFICATIONS/ ADVERSE REMARKS IN CARO
There were no qualifications or adverse remarks in the Companies (Auditor’s Report) Order (CARO) reports.
Hence, reporting under Para 3(xxi) is not applicable to the company.

For L. K. Saraf & Co.
Chartered Accountants
Firm Registration no.: 002602C

o

Sumit Saraf
Place: Patna . Pariner
Date: 6" August 2024 Membership no.: 412027



ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT OF
CRESTIA POLYTECH PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of the CRESTIA POLYTECH
PRIVATE LIMITED as of 31st March, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31st March, 2024,

For L. K. Saraf & Co.
Chartered Accountants
Firm Registration no.: 002602C

R
«‘:3 Sumit Saraf

‘980 Ac;c;o\‘ka Parmer
Membership no.: 412027

Place: Patna
Date: 6™ August 2024



CRESTIA POLYTECH PRIVATE LIMITED
Rani Plaza, Exhibition Road, Patna 800001

CIN-U25200BR2013PTCOZ 0304

BALANCE SHEET
As on 31.03.2024

(All amounts are in Hundreds of indian Rupees)

DIN :10039820

DATE : AUGUST 06, 2024

Place : New Delhi

DIN : 10576222
DATE : AUGUST 06, 2024

Place : Hyderabad

Partner
Membership No.: 412027

Place : Patna

vow: 244120923 BKEBHY3399

S.No. |Particulars Note Figures as at the end of | Figures as at the end of
No, _current reporting period previous reparting
31.03.2024 period 31.03.2023
I EQUITY AND LIABILITIES
(1] |Shareholder's Funds
{(a) |Share Capital 1 4,49,000.00 4,49,000.00
(b) Reserves & Surplus P 10,88,570.14 25,10,308.86
(2] |Nen-Current Liabilities
(a) |Long-Term Borrowings 3 27,95,286.69 35,20,172.02
(b) |Deferred Tax Liabilities (Net) 2,79,702.71
{c) [|Other Long Term Liabilities
(d) |Long-Term Provisions
(3] [|Current Liabilities
(a) [|Short-Term Borrowings 4 40,94,395.38 38,48,784 29
(b] |Trade Payables 5
- Qutstanding Dues of Micro & Small Enterprises
- Qutstanding Dues of Others 7,89,999.35 6,2/,849.73
{c) |Other Current Liabilities [ 8,60,101.96 22,14,448.25
(d) [|Short-Term Provisions 7 2,70,989.58 1,56,598.20
Total Equity & Liabilities (1) 1,06,28,045.82 1,33,27,161.35
I, |ASSETS
{1] |Non-Current Assets
(a) |Fixed Assets 8
{i) Tangible assets 58,32,263.62 61,63,018.83
{ii) Intangible assets .
(iii) Capital work-in-progress .
(iv) Pre-operative Expenses 88,203.04 1,17,603.04
59,20,466 66 62,80,621 87
(b)  |Non-Current Investments
(¢) |Deferred Tax Asset (Net) 4 -
(d) [Long-Term Loans & Advances 9 96,077.58 98,071.59
(e] |Other Non-Current Assets .
(2] |Current Assets
{a) |Current Investments -
(b) [|Inventories 10 10,86,285 Bb 26,28,203.50
(c) [Trade Receivables 11 24,36,459.55 32,85,795.42
(d}  |Cash and Cash I quivalents 12 2,68,815.68 2,82,732.18
[e) |Short-Term Loans & Advances 13 8,19,940.49 7,51,730.49
(f)  |Other Current Assets S
Total Assets (I1) 1,06,28,045.82 1,33,27,161.35
Significant Accounting Policies & Other Notes to Accounts 23
The accompanying notes from 1 to 23 form integral part of the financial statements.
For and on behalf of the Board of Directgrs of n terms of our report of even date
CRESTIA POLYTECH PRIVATE LIMITED or CRESTM POLYTECH PVT' L r L. K. SARAF & Co.
For CRESTIA POL H . LTD. . Chartered Accountants
\L\\f‘ O Ats C*M '.".. Firm Registration No.. 002
—_— Director
Akshat Seth Directofiay Madhusudan Kapadia
DIRECTOR DIRECTOR Sumit Saraf




CRESTIA POLYTECH PRIVATE LIMITED
Rani Plaza, Exhibition Road, Patna-800001
CIN-U25200BR2013PTC020304

STATEMENT OF PROFIT & LOSS
For the year ended on 31.03.2024

(All amounts are in Hundreds of indian Rupees)

S.No. [Particulars Note Figures for the Figures for the
No. current reporting | previous reporting
period ended on period ended on
31.03.2024 31.03.2023
| Revenue from Operations 14 2,15,55,658.85 1,70,46,223.29
Il Other Income 15 3,12,634.06 33,844.71
Il |Total Revenue (I +11) 2,18,68,292.91 1,70,80,068.00
IV |Expenses
Cost of materials consumed 16 1,71,94,421.66 1,43,49,572.82
Purchase of Stock-in-Trade 0.00 0.00
Changes in inventories of FG, WIP and Stock-in-Trade 17 12,07,045.64 -8,70,741.94
Employee Benefit Expenses 18 10,63,078.86 8,07,176.14
Financial Costs 19 8,59,812.73 5,37,117.20
Depreciation and Amortization Expenses 20 5,94,048.11 3,81,365.77
Other Expenses 21 20,45,468.76 14,64,726.86
CSR Expeses 10,024.51 10,832.10
Total Expenses (1V) 2,29,73,900.27 1,66,80,048.95
V  |Profit before exceptional and extraordinary items and tax (n-1v) -11,05,607.36 4,00,019.05
VI  |Exceptional Items 0.00 0.00
VIl |Profit before extraordinary items and tax (V - VI) -11,05,607.36 4,00,019.05
VIl |Extraordinary Items 0.00 0.00
IX Profit before tax (VII - VIII) -11,05,607.36 4,00,019.05
X |Tax expense:
(1) Current tax 22 0.00 49,989.27
(2) Deferred tax 2,79,702.71 0.00
Xl |Profit/(Loss) for the period from continuing operations (1X-X) -13,85,310.07 3,50,029.78
Xl |Profit/(Loss) from discontinuing operations 0.00 0.00
Xlll  |Tax expense of discounting operations 0.00 0.00
XIV  |Profit/(Loss) from Discontinuing operations (X!l - XIIl) 0.00 0.00
XV  |Profit/(Loss) for the period (X1 + XIV) -13,85,310.07 3,50,029.78
XVl |Earning per equity share:
(1) Basic -0.31 0.08
(2) Diluted -0.31 0.08
Significant Accounting Policies & Other Notes to Accounts 23

The accompanying notes from 1 to 23 form integral part of the financial statements.

For and on behalf of the Board of Directors of

or GRESTIA POLYJECH PVT. LTD,
i

Akshat Seth Director

DIRECTOR
DIN :10039820

DIRECTOR
DIN : 10576222

DATE : AUGUST 06, 2024

Place : New Delhi Place : Hydrabad

CRESTIA POLYTECH PRIVATE LIMITEDFor CRESTIA POLYTECH PVT. LTD.

adia

"Director

Ajay Madhusudan Kapadia

DATE : AUGUST 06, 2024

For L. K. SARAF & Co.

Chartered Accountants

Firm Registration No.: mzeo%ﬁ—ﬁ\%

Partner

Membership No.: 412027

Place : Patna
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CRESTIA POLYTECH PRIVATE LIMITED
Rani Plaza, Exhibition Road, Patna-800001

CIN-U25200BR2013PTC020304

CASH FLOW STATEMENT

For the year ended on 31.03,2024

(All amounts are in Hundreds of indian Rupees)

5.No. |Particulars Figures for the Figures for the
current reporting | previous reporting
period ended on period ended on
31,03.2024 31.03.2023
(A) |Cash Flow From Operating Activities
1 |Net Profit before Tax -11,05,607.35 4,00,019.05
2 |Adjustments
Depreciation & Amortization Expenses 5,94,048.10 3,81,365.78
Interest / Financial Expenses 8,59,812.73 537,117.20
Less:- Interest received 22,499.83 7,889.14
Less : Dividend Income 0.00 0.00
Less : Profit on Sale of Fixed Assets 0.00 0.00
Total of Adjustments 14,31,361.00 9,10,593.84
3 |Cash from Operating Activities before changes in W. Capital (1+2) 3,25,753.65 13,10,612.89
4 |Changes in Working Capital
- Inventories 15,41,917.65 -10,12,917.88
- Debtors B,49,335.88 -5,87,480.85
- Loans & Advances / Other Current Assets -66,734.78 -2,32,873.93
- Trade Payable 1,62,149.62 60,795.79
- Current Liabilities & Provisions -12,77,203.92 11,43,040.87
Total 12,09,464.45 -6,29,432.01
5 |Cash Generated from Operating Activities (3+4) 15,35,218.10 6,81,180.88
6 |Less:- Tax paid 0.00 49,989.27
Total (A) {5-6) Net Cash from Operating Activities 15,35,218.10 6,31,191.61
(B} |Cash Flow From Investing Activities
1 |[Fixed Assets Sold 0.00
2 |Profit on Sale of Fixed Assets 0.00 0.00
3 |interest Received 22,499.83 7,889.14
4 |Less:- Fixed Assets Purchased 2,70,321.55 31,16,263.03
5 |Less: investments -2,000.01 27,809.79
6 [Less: Advance for Capital Goods/ Land Purchase 1,475.21 0.00
Total (B) Net Cash Outflow from Investing Activities -2,47,296.93 -31,36,183.69
(C) |Cash Flow From Financing Activities
1 |Increase in Long term Borrowings -6,87,636.32 19,41,105.94
2 |Increase in Short term Borrowings 2,45,611.09 10,69,287.49
3 |Increase in Share Capital 0.00 2,00,000.00
4 |Less : Decrease in Share Application Money 0.00 0.00
5 Hl.ess:- Interest paid 8,59,812.73 5,37,117.20
6 |Less:- Dividend paid 0.00 0.00
Total (C) Net Cash Inflow from Financing Activities -13,01,837.96 26,73,276.23
(D) |Netincrease/ (Decrease) in Cash & Cash Equivalents (A+B+C) -13,916.79 1,68,284.15
Cash & Cash Equivalents (Opening Balance) 01.04.2023 2,82,732.46 1,14,448.31
Total Cash Balance 2,68,815.68 2,82,732.46
Cash & Cash Equivalents (Closing Balance) 31.03.2024 2,68,815.68 2,82,732.46
Significant Accounting Policies & Other Notes to Accounts
The accompanying notes from 1 to 23 form integral part of the financial statements.
For and on behalf of the Board of Direct
lI_CRESTIA POLYTECH PRIVATE LIMITED %%REST]A POLYTECH PVT LIpt. K. SARAF & Co.
For CRESTIA POL HPVT. LTD. &A-.'LL Chartered Accountants
‘ &\n X Shic 7 = . Firm Registration No.: 002602C
gpad Director
Akshat Seth i ety Ajay Madhusudan Kapadia
DIRECTOR RHULEF pirecToR Sumit Saraf
DIN :10039820 DIN : 10576222 Partner
Membership No.; 412027
DATE : AUGUST D6, 2024 DATE : AUGUST 06, 2024 Place : Patna
Place : New Delhi Place : Hydrabad DATE : AUGUST 06, 2024
von:28%12.0 2FBKEBH Y209




CRESTIA POLYTECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON/ FOR THE YEAR ENDED ON 31,03.2024

- Note: 1 Share Capital

{All amounts are in Hundreds of indian Rupees)

5.No. |Particulars Asat 31.03.2024 Asat 31.03,2023
1.10 |Authorized Share Capital
8500000 Equity Shares of Rs. 10/- each 8,50,000.00 6,50,000.00
{Previous year 6500000 Shares of Rs. 10/- each)
Addtion: 2000000 share of Rs.10/- each
8,50,000.00 6,50,000.00
1.20 |lssued, ri Pai Capital
4490000 Equity Shares of Rs. 10/- each 4,49,000.00 4,49,000.00
(Previous year 4420000 Equity shares of Rs. 10/- each)
Total 4,45,000.00 4,49,000.00
1.30 |Details of aggregate number and class of shares allotted as fully paid up
pursuant to contract(s) without payment being received in cash. 0.00 0.00
1.40 |Terms [ righ Equity Shares :
The equity shares of the Company, having par value of Rs. 10/- per share, rank pari-passu in all respects
including voting rights and entitiement to Dividend.
1.50 |Details of shareholders holding more than 5% shares as at 31.03.2024 is set out below :
S.No. |Name of Shareholders Asat 31.03.2024 Asat 31.03.2023
No. of Shares % No. of Shares %
1.00 |Pawan Kr Palriwal 27,05,000.00 60.24 27,95,000.00 62.25
2,00 [Pawan Kr Palriwal HUF 10,30,000.00 22.94 10,30,000.00 22.94
2.00 |Tanuj Palriwal 3,50,000.00 7.80 3,50,000.00 7.80
3.00 |Dushyant Palriwal 2,50,000.00 5.57 2,50,000.00 5.57
43,35,000.00 44,25,000.00
Note : All existing shareholders are transfrred its share with effect from 06.04.2024 pursuant to the sharesolder's agreement dated 11.03.2024 .
1.60 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
S.No. |Particulars Asat 31.03.2024 Asat 31,03.2023
No. of Shares Amount No. of Shares Amount
| Authori hari ital
1.00 |Opening Balance 65,00,000.00 6,50,000.00 65,00,000.00 6,50,000.00
2.00 |Add : Additions 20,00,000.00 2,00,000.00 0.00
3.00 |Less: Deductions 0.00 0.00 0.00 0.00
4.00 |Closing Balance (1+2-3) 85,00,000.00 8,50,000.00 65,00,000.00 6,50,000.00
Issued, Subscribed & Paid-up Share Capital
1.00 |Opening Balance 44,90,000.00 4,49,000.00 24,90,000.00 2,49,000.00
2.00 |Add : Additions 0.00 0.00 20,00,000.00 2,00,000.00
3.00 |Less : Deductions 0.00 0.00 0.00 0.00
4.00 |Closing Balance (1+2-3) 44,90,000.00 4,49,000.00 44,90,000.00 4,49,000.00

For CRESTIA POLYTECH PVT. LTD.

For CRESTIA POLYTECH PVT. LTD.

A\ :\,1 o o
~ Director

b

Director




Note : 2 Reserves & Surplus

(All amounts are in Hundreds of indian Rupees)

S.No. |Particulars

Asat 31.03.2024 | Asat 31.03.2023

1.00 |Security Premium

2.00 |Surplus from Statement of Profit & Loss
Balance brought forward from previous year

0.00 0.00

17,68,248.81 14,18,219.03

Add: Profit/(Loss) for the year -13,85,310.06 3,50,029.78
Less: Impairment Loss 0.00 0.00

3,82,938.75 17,68,248.81

3.00 [Revaluation Reserve

Balance brought forward from previous year 7,42,060.05 7,82,536.34
Add: Reserve created during the year 0.00
Less: Depreciation on revaluation of assets. 36,428.66 40,476.29

7,05,631.39 7,42,060.05
Total 10,88,570.14 25,10,308.86

Note : 3 Long-Term Borrowings

(All amounts are in Hundreds of indian Rupees)

S.No. |Particulars

Asat 31.03.2024 | Asat 31.03.2023

1.00 |Secured

Term Loans from Banks: (Secured)
- Axis Bank , Patna (Term Loan)
- Axis Bank , Patna (Vehicle Loan)
- HDFC Corporate Loan
-SBl Term Loan
-SIDBI Term Loan

2.00 |Unsecured

19,11,220.74 25,89,320.96
0.00 1,33,148.86

0.00 34,611.51

0.00 36,939.71
13,43,790.86 16,80,655.55
5,67,425.88 7,03,965.33

8,84,065.95 9,30,851.06

Loans from Companies, directors and others 5,21,157.45 4,82,590.68
Loans from Related Parties

1,34,688.97 89,650.38
Loans from Other Corporates

2,28,219.53 3,58,610.00
Total 27,95,286.69 35,20,172.02

Note : 4 Short-Term Borrowings

(All amounts are in Hundreds of indian Rupees)

S.No. |Particulars

As at 31.03.2024 | Asat 31.03.2023

1.00 |Secured

Cash Credit from Axis Banks, Patna: (Secured)
Cash Credit from HDFC Banks, Patna: (Secured)
Cash Credit from SBI Banks, Patna: (Secured)

33,75,429.70 31,16,226.48
2,19,320.45 2,37,793.54
4,99,645.23 4,94,764.27

Total

40,94,395.38 38,48,784.29

For CRESTIA POLYTECH PVT. LTD.

For CRESTIA POLYTECH PVT. LTI?_‘

adia
Oy (O Shribpais
Director Diregior




Note : 5 Trade Payables

(All amounts are in Hundreds of indian Rupees)

S.No. |Particulars As at 31.03.2024 | Asat 31.03.2023

1.00 [Total outstanding dues of Micro & Small Enterprises 0.00 0.00

2.00 |Total outstanding dues of others 7,89,999.35 6,27,849.73
Total 7,89,999.35 6,27,849.73

Note : 6 Other Current Liabilities

(All amounts are in Hundreds of indian Rupees)

S.No.

Particulars

Asat 31.03.2024

Asat 31.03.2023

1.00

2.00

3.00
4.00
5.00
6.00

Current Maturity of Long Term Loans:

- Term Loan 6,38,582.45 6,01,333.44
0.00 0.00

Adhoc Loan from Axis Bank, Patna: (Secured) 0.00 0.00
Statutory Dues Payable §3,003.61 57,037.83
Outstanding Liabilities for Expenses 94,160.13 8,64,479.05
Liabilitites for Capital Goods 33,217.61 3,60,692.38
Advance from customer 1,138.16 3,30,905.55
Total 8,60,101.96 22,14,448.25

Note : 7 Short-Term Provisions

(All amounts are in Hundreds of indian Rupees)

S.No. |Particulars Asat 31.03.2024 | Asat 31.03.2023
1.00 |Provision for Taxation 0.00 49,989.27
2.00 |Provisions for Gratuity Expenses 88,276.79 9,677.66
3.00 |Provisions for Other Expenses 1,82,712.79 96,931.27

Total

2,70,989.58

1,56,598.20

<TIAPOLYTECH PVT.LTD.

l\\i_:;\u\ A Sl :
g _—Director

For CRE

For CRESTIA POLYTECH PVT.LTD.
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. Director




Note 8 : Schedule of Fixed Assets forming part of the Notes to Financial Statements

CRESTIA POLYTECH PRIVATE LIMITED

(Al amowunis arve in Hundreds of indian Rupees)

[a R P

GROSS BLOCK DEPRECIATION NET BLOCK
sl Gross Block ason| Addition during | Sales/ G’“w“"m Upta31March | For the current Sales/ Tatal Depr till 31 ’::;fl::,:: Net block as an
s 1 April 2023 the year Adjustments praidy 2023 year Adjustments | M March 2024 iy 31 March 2023
Land (Leasehold 63862582 13815.586| 0.00 652441.38 0.00 0.00 0.00 0.00 000 65244138 638625.82
Revaluation of Land 37777347 0.00) 0.00 37777347 0.00 0.00 0.00 0.00 0.00 377773.47 37777347
Factory Building 1328448.92 43289.30] 000| 137173822 361453.02 100167.92]  -31856.57 0.00 429763.97 941974.25 966995.90
Revaluation of Bullding 44973652 0.00 0.00) 44973652 85449.94 35428.66 0.00 0.00 12187860 327857.93 36428659
Furniture 33343.38 767.24 0.00) 34110.62 11659.45 2231.09 10714.45 0.00 24644.99 9465.63 21643.93
Plant and 332661545 28812349 3514738.94 125777066 34342166]  -91551.14 0.00) 1509641.18]  2105094.76|  2088844.76
Machinery |
Electrical 368530.80 8346.78 000 37687758 B2885.11 43153.55 11879.74 0.00 13791840 238959.18 2B5645.69
Installation
Caesefire 541.30 0.00 0.00 941.30)| 684,64 38.50] 4563 0.00 76877 17253 256.66
Telept 6686.16 0.00 0.00 6686.165| 4185.81 375.20 -78.08 0.00 4481.92) 2204.24 250136
Electrical Items /
Office £ 15276.03 2406.31 0.00 1768234 8667.81 1291.50 483297 0.00 14392.27 3290.07 6608.22]
ccTv 1074599 167.97 0.00 10913.96) 4608.95 929.57 21256 0.00 5325.96 5587.99 £137.04
Motor Car 12780071 0.00 11270511 15095.60 56619.88 10677.12 -2325.23  -56378.54 8593.23 650237 71180.83
Mator Cycle/Cycle 1038.49 0.00] 0.00 1038.49 620.11 61.41 9182 0.00 78234 256.15 409.38
Moulds 1600151.00 0.00] 000  1600151.00 251842.28 202246.31]  -12503.86 0.00 441584.73]  1158566.27| 134830872
Computer 22991.25 0.00 268,52 22122.73 10265.17 1237.80) 43351 000 20069.47 2053.25 3726.07
Software 2102.60 0.00) 0.00 2102.80 2028.40) 76| -16.54 0.00 204162 6118 74.40
ZaRAE 35
Total 8310808.10 356916.64 11357363 855415112 2147789.24 7 Ja7390.05\-r411813.28| -56378.54 2721887.47]  5832260.64|  6163018.83
5040212.32 327059579 000|  8310808.10 1725847.18 BAZY 0.00 000  2147789.24]  6163018.83]  3314265.10]
T S ] For CRESTIA POLYTECH PVT. LTD.
Jeslany Avw N



Note :

9 Long-Term Loans & Advances

(All amounts are in Hundreds of indian Rupees)

- Having significant increase in Credit Risk :
- Credit Impaired :

S.No. |Particulars As at 31.03.2024 | Asat 31.03.2023
1.00 [Security Deposits
a) Secured, Considered Good : 0.00 0.00
b) Unsecured, Considered Good : 96,077.60 98,077.61
¢) Unsecured, Considered Good (to related parties) : 0.00 0.00
2.00 |Loans & Advances to related parties 0.00 0.00
Total 96,077.60 98,077.61
Note : 10 Inventories (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars Asat 31.03.2024 | Asat 31.03.2023
1.00 {Raw Material 4,95,024.71 10,72,867.25
2.00 |Finished Goods (incl. Stock-in-Trade) 3,48,290.61 14,81,119.11
3.00 |Consumables / Packing Material 2,42,970.54 74,217.14
Total 10,86,285.86 26,28,203.50
Note : As cerified by the management - Inventories have been valued as under :
Raw Material : At Cost
WIp : At Estimated Cost
Finished Goods : At Cost or NRV, whichever is lower
Consumables / Packing Material : At Cost
Note : 11 Trade Receivables (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars As at 31.03.2024 | Asat 31.03.2023
1.00 |Qutstanding for a period exceeding 6 months from
the date of payment due
- Secured, Considered Good : 0.00 0.00
- Unsecured, Considered Good : 0.00 0.00
- Having significant increase in Credit Risk : 0.00 0.00
- Credit Impaired :
2.00 |Others 0.00 0.00
- Secured, Considered Good : 0.00 0.00
- Unsecured, Considered Good (Related Party): 0.00 0.00
- Unsecured, Considered Good : 24,36,459.55 32,85,795.42

Total

24,36,459.55

32,85,795.42

Out of the total trade receivable amount of Rs. 24,35,968.83 dues by directors , from private
company and partnership firm in which director of the company is a director or a member or a

partner .

For CRESTIA POL CIiPVT LTD.

AR

Drrector

For CRESTIA POLYTECH PVT. LTD.

Director



Note : 12 Cash and Cash Equivalents (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars Asat 31.03.2024 | Asat 31.03.2023
1.00 |Cash Balance 1,042.06 41,076.40
2.00 |Bank Balances
- In Current Accounts 740.45 28,172.40
3.00 |Recurring Deposits 2,67,033.17 2,13,483.66
Total 2,68,815.68 2,82,732.46
Note : 13 Short-Term Loans & Advances (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars Asat 31.03.2024 | Asat 31.03.2023
1.00 |Loans & Advances to Related Parties
- Secured, Considered Good 0.00 0.00
- Unsecured, Considered Good 0.00 0.00
- Doubtful 0.00 0.00
2.00 |Others
Advance Recoverable in cash or in kind or for value
to be considered good
- Advance for Expenses 17,442.69 68,243.90
- Balances with Revenue Authorities 3,85,724.39 23,925.54
- Prepaid Expenses 27,384.95 26,719.51
- Balances with Government Authorities 3,11,193.32 5,38,928.17
- Income Tax Advance ,TDS & TCS 71,650.81 93,913.37
- Advance to Capital Goods Supplier 1,475.21
- Advance to Supplier 5,069.10
Total 8,19,940.49 7,51,730.49
Note : 14 Revenue from Operations (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars For the year ended | For the year ended
on 31.03.2024 on 31.03.2023
1.00 |Revenue from Sale of Products 2,11,34,155.52 1,68,78,826.43
2.00 [Other Operating Revenues 4,21,503.33 1,67,396.86
2,15,55,658.85 1,70,46,223.29
3.00 |Less : Excise Duty 0.00 0.00
Total 2,15,55,658.85 1,70,46,223.29
Note : 15 Other Income (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars For the year ended | For the year ended
on 31.03.2024 on 31.03.2023
1.00 |Other non-operating income
- Discount Received 0.00 25.00
- Subsidy Income 2,90,134.23 25,925.92
- Interest & Commission 22,499.83 7,889.14
- Sundry Balance Written off 0.00 0.65
Total 3,12,634.06 33,844.71
RESTIA POLYTECH PVT. LTD For CRESTIA POLYTECH PVT.LTD.
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Note : 16 Cost of materials consumed (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars For the year ended | For the year ended
on 31.03.2024 on 31.03.2023
1.00 |Opening Stock 10,72,867.25 9,30,691.31
2.00 |Add: Purchases 1,68,59,549.66 1,44,91,748.76
1,79,32,416.91 1,54,22,440,07
3.00 |Less: Closing Stock 7.37,995.25 10,72,867.25
Total 1,71,94,421.66 1,43,49,572.82
Note : 17 Changes in inventories of FG, WIP and Stock-in-Trade (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars For the year ended | For the year ended
on 31.03.2024 on 31.03.2023
1.00 |Closing Stock (Finished Goods) 3,48,290.61 15,55,336.25
2.00 [Opening Stock (Finished Goods) 15,55,336.25 6,84,594.31
Balance 12,07,045.64 -8,70,741.94
Note : 18 Employee Benefit Expenses (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars For the year ended | For the year ended
on 31.03.2024 on 31.03.2023
1.00 |Salaries & Wages 4,81,510.12 3,96,829.74
2.00 |Director Remuneration 2,40,000.00 1,80,000.00
3.00 |[Staff Welfare Expenses « 98,492.87 82,147.77
4.00 |Gratuity Expenses «~ 78,599.13 2,270.00
5.00 |Other Allowances & Perquisites -~ 1,64,476.74 1,45,928.63
Total » 10,63,078.86 8,07,176.14
Note : 19 Financial Costs (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars For the year ended | For the year ended
on 31.03.2024 on 31.03.2023
1.00 |Interest on Secured Loan 7,45,038.57 4,47,557.73
2.00 |Bank Charges « 26,365.81 32,922.13
3.00 [Interest on Unsecured Loan 62,377.76 56,637.34
4.00 |Other Interest Charges 26,030.59
Total 8,59,812.73 5,37,117.20
Note : 20 Depreciation and Amortization Expenses (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars For the year ended | For the year ended
on 31.03.2024 on 31.03.2023
1.00 |Depreciation 5,94,048.11 3,81,365.77
Total 5,94,048.11 3,81,365.77
For CRESTIA POL
_ {Ecﬂ PVILID. ko CRESTIA POLYTECH PVT. LTD.
Ilu dask A e
Director

Director



Note : 21 Other Expenses

(All amounts are in Hundreds of indian Rupees)

S.No. |Particulars For the year ended | For the year ended
on 31.03.2024 on 31.03.2023

A |Manufacturing Expenses
1.00 |Power & Fuel Consumed 7,73,634.67 5,70,641.86
2.00 |Packing & Printing Exp 1,57,444.62 1,13,663.11
3.00 |Repairs & Maintenance (Machine) 16,587.14 37,485.29
4.00 |Loading & Unloading Expense 4,09,961.03 2,93,652.67
5.00 |Other Factory Overheads 95,592.28 44,748.84
Sub-total (1) 14,53,219.74 10,60,190.77

B |Administrative Expenses
1.00 |Auditor's Remuneration 1,180.00 1,800.00
2.00 |Duties & Taxes 28,471.27 31,516.34
3.00 |Insurance 22,917.08 17,502.62
4.00 |Legal & Professional fees 1,42,088.43 66,486.26
5.00 |General Office Expenses 89,832.30 39,569.16
6.00 |Printing & Stationery 5,255.82 6,207.82
7.00 |Preoperating Exp write off 29,400.00 29,400.00
7.00 [Rent 40,868.20 48,151.76
8.00 |Repairs & Maintenance 1,49,299.45 1,14,536.41
9.00 [Telephone Expenses 4,780.28 4,498.72
10.00 |Travelling & Conveyance 6,876.36 4,756.63
Sub-total (2) 5,20,969.19 3,64,425.72

C |Selling & Distribution Expenses
1.00 |Loading & Freight Qutwards 42,289.10 37,824.93
2.00 |Business & Promotion 28,990.73 2,284.45
Sub-total (3) 71,279.83 40,109.38
Total 20,45,468.76 14,64,725.87
Note : 22 Current Tax (All amounts are in Hundreds of indian Rupees)
S.No. |Particulars For the year ended | For the year ended
on 31.03.2024 on 31.03.2023

1.00 [Current tax 0.00 49,989.27
Total 0.00 49,989.27

For GRESTIA POLYTECH PVT, LTD.

AT g‘?-w»
,—‘-"."—-.'
Director

For CRESTIA POLYTECH PVT. LTD.
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CRESTIA POLYTECH PRIVATE LIMITED

1% Floor Rani Plaza Exhibition Road, Patna-800001
CIN NO- U25200BR2013PTC020304

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

Crestia Polytech Private Limited is a Private Limited Company domiciled in India. The company is engaged in
manufacturing & trading business of HDPE & PVC Pipes, Tanks/Containers & Fittings at Industrial Area, Fathua,
Patna.

23.1.  SIGNIFICANT ACCOUNTING POLICIES
(i) Basis of preparation
These financial statements have been prepared under the historical cost convention, on the accrual basis of
accounting in accordance with the Generally Accepted Accounting Principles (GAAP) in India. Indian GAAP
comprises mandatory accounting standards as specified under the Companies (Accounting Standards) Rules,

2006, presentation requirements of the Companies Act, 2013 and other accounting pronouncements of The
Institute of Chartered Accountants of India.

(ii) Use of estimates

The preparation of financial statements in conformity with the GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent
liabilities on the date of the financial statements and the results of operation during the reporting period.
Examples of such estimates include the useful life of Property, plant and equipment, retirement benefits, site
restoration obligations and provision for doubtful debts. Actual results could differ from those estimates. Any
revision to accounting estimates is recognised prospectively in current and future periods.

(iii) Property, Plant & Equipment and depreciation

Property, plant and equipment are stated at acquisition cost less accumulated depreciation. Cost of acquisition
is inclusive of freight, taxes and other incidental expenses incurred to put the asset to the intended use.

During the year the company has provided depreciation on Property, plant and equipment rate as prescribed
under .T.Rules , 1962.

During the year, the company reduced the gross block of depreciation by Rs. 1,11,81,328. This adjustment
was necessary to comply with the prorated depreciation basis required under the Companies Act, rectifying
the previous method of applying depreciation on additions to fixed assets on a full or half-year basis as per the
Income Tax Rules.

The Company has slod its three motor cars to its directors and member for a consideration of Rs. 25,86,543/-,
whereas written down value of the motor cars was Rs. 56,37,854/- .

(iv) Inventory Valuations
Inventory valuation of Closing Stock Raw Materials, and Consumables has been carried out at 'Cost' ' and
Finished Goods at ‘At Cost or NRV, whichever is lower’.

(v) Earnings per Share

The Company reports basic and diluted earnings per equity share in accordance with Accounting Standard 20,
Earnings per Share specified by Companies (Accounting Standards) Rules, 2006. The basic and dilutive
earnings per share is computed by dividing the profit after attributable to equity shareholders for the
period/year by the weighted average number of equity shares outstanding during the period/year. Dilutive
earnings per share is computed and disclosed after adjusting the effects of all dilutive potential equity shares,
if any, except when the results will be anti-dilutive.

(vi) Taxes
Income-tax expense comprises current tax (i.e. the amount of tax for the year determined in accordance with

the Income-tax X Q! d deferred tax charge or credit (reflecting the tax effects of timing differences
between the g édMe and taxable income for the year). The deferred tax charge or credit and the
corresponding_deft mbilities or assets are recognised using the tax rates that have been enacted or

3! alance §hc,?t date. Deferred tax assets are recognised only to the extent there is
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reasonable certainty of realisation. However, where there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax assets are recognised only if there is virtual certainty of realisation of such
assets. Deferred tax assets are reviewed at each balance sheet date and written down or written up to reflect
the amount that is reasonably/virtually certain (as the case may be) to be realised.

(V) GOVERNMENT GRANTS:
Government grants related to revenue items i.e GST , stamp duty and interest on term loan reimbursement
received during the year form the state government is recognized in profit and loss account.

23.2 The Company is a Small and Medium Sized Company (SMC) as defined in the general instructions in respect of
- Accounting Standards notified under the Companies Act, 2013. Accordingly, the Company has complied with
the Accounting Standards as applicable to a Small and Medium Sized Company.
23.3 Auditors’ remuneration (Rs. In Hundreds)
Particulars For the year ended | For the year ended
31 March 2024 31 March 2023
Statutory audit, taxation matters and Company Law
matters 1,180.00 1,800.00
Total 1,180.00 1,800.00
23.4 Earnings per Share
. For the year ended For the year ended
Eartiuiars 31 March 2024 31 March 2023
Profit/(Loss) after taxation attributable to equity (13,85,31,006) 3,50,02,978
shareholders (A)
Weighted number of equity shares used in 44,90,000 44.,90,000
calculating basic earnings per equity share (B) (in
numbers)
Basic earnings per equity share (A)/ (B) (absolute (30.85) 7.80
value in Rs)
23.5 Shareholding Pattern as at 31 March 2024
Name of Shareholder No. of Equity Shares @ Amount
Rs 10 each
Pawan Kumar Palriwal 27,05,000 2,70,50,000
Pawan Kumar Palriwal Huf 10,30,000 1,03,00,000
Kirti Palriwal 65,000 6,50,000
Tanuj Palriwal 3,50,000 35,00,000
Dushyant Palriwal 2,50,000 25,00.,000
Renu Palriwal 90,000 9,00,000
Total 44,90,000 4,49,00,000
23.6 Shareholding of Promoters as at 31 March 2024
Shares held by promoters at the end of the year %Change during
the year
S.No | Promoter name No of Shares % of total shares
1. Pawan Kumar Palriwal 27,05,000 60.24 2.00%
2: Pawan Kumar Palriwal Huf 10,30,000 22.94 -
3. Kirti Palriwal 65,000 1.45 -
4. T i 3,50,000 7.80 -
- Prs yaafPa %r 2,50,000 5,57 -
‘.:*( 02602% JTE
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23.6 Term Loans-

Registration of Charge: The Company has obtained a Term Loan amounting from Axis Bank - Patna Branch,
SIDBI — Patna Branch, SBI Bank - Gandhi maidan, Patna. Accordingly, charge has been created on
Hypothecation over the entire movable Fixed Asset and equitable mortgage of leasehold right of land and
personal guarantee of Sri Pawan Kumar Palriwal (Director), Sri Tanuj Palriwal (Director), Smt Kirti Palriwal .

The Charge created has been registered under the Companies Act, 2013.

23.7 CASH CREDIT- Rs 40,94,39,538
The Company has a Cash Credit Facility from Axis Bank , HDFC & SBI Patna Branch.
Registration of Charge:

23.8

23.9

Prime Security:
Charge by way of hypothecation over the entire current assets of the company.

Personal guarantee:

Personal guarantee of Sri Pawan Kumar Palriwal (Director), Sri Tanuj Palriwal (Director), Smt Kirti Palriwal.
Accordingly, charge has been created and has been registered under the Companies Act, 2013.

Number of employees of the Company who are in receipt of or entitled to receive emoluments amounting in
the aggregate to Rs. 2, 00,000 or more per month or Rs. 24,00,000 or more during the year- Pawan Kumar
Palriwal (Directors) Rs. 1,20,00,000/- , Tanuj Palriwal (Directors) Rs. 60.00,000/-& Dushyant Palriwal
(Directors) Rs. 60,00,000/- .

During the year company has accrued /received GST subsidy of Rs. 4,11,65,199/- , stamp duty and interest
on term loan reimbursement (Government Grant) form Govt. of Bihar of Rs. 2.,90,13,423/- which is
recognized in profit and loss account under Other Operating Revenues and Other Income and shown in Note
14 — Revenue from Operation and Note-15 - Other Income respectively.

23.10 Related Party Transactions:
Related party disclosures as per Accounting Standard 18 for the year ended 3 1% march, 2024 are given below;

i) List of Related Parties with whom transactions have taken place and relationship;

SINo. | Name of Related Party Nature of Relationship
i Pawan Kumar Palriwal
2, Tanuj Palriwal Director/ KMP
3. Dushyant Palriwal
4, Kriti Palriwal Relative of Director / KMP
3. Payal Palriwal Relative of Director / KMP
6. Classica Distributors Interested Concern
7. Sainath Polymers Interested Concern
8. Aditya Industries Interested Concern
9. Crestia Distributors Pvt. Ltd. Associated Concern
10. Topline Industries Pvt, Ltd. Associated Concern
ii) Details of Transactions with Related Parties
Description Associates KMP/ Director Enterp. In  which | Relative of KMP
relative of KMP/ | /Director
Director holds
substantial interest
Salary Paid NIL Rs.2.40,00,000/- NIL Rs. 7,20,000/-
Rent Paid NIL Rs. 6,00,000/- NIL Rs. 12,00,000/-
Interest Paid NIL Rs. 15,17,400/- Rs. 7,12,159/- NIL
Consultancy Fees NIL NIL NIL Rs. 32,00,000/-
Sale of Motor Car NIL Rs. 24,89,286/- NIL Rs. 97,257/-
Purchases _~foR% 3.,77.57,535.33 NIL Rs. 13,04,82,282.32 NIL
Sales ; 44,20.20,058.30 " Rs. 138,76,25,846.00 NIL

For CRESTIAPOLYTECH PVT. LTD.
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23.11 The Company has furnished Bank Guarantees aggregating to Rs. 22,50,000/- in favour of the state
Government of Assam & Jharkhand for tender for supply of goods.

23.12 _Trade Payables ageing schedule as at March 31, 2024 (Rs. in Hundreds)
Particulars Outstanding for following periods from due date of | Total
payment
Less than 1 year | 1-2 years 2-3 years More than
3 years
(i) MSME - = . = -
ii) Others 7,88,296.17 1,703.18 . - 7,89,999.35
(iii)Disputed  dues- - - - - -
MSME
(iv)Disputed  dues - - = - s
Others
23.13 Trade Receivables Ageing schedule as at March 31, 2024 (Rs. in Hundreds)
Outstanding for following periods from due date of payment
Particulars Total
More
Less than 6 6 months- than 3
months 1 year 1-2 years | 2-3 years | years
Undisputed
considered good 24,36,459.55 - - - - 24,36,459.55
Undisputed
considered doubtful - - - - - -
Disputed considered
good - - - - - -
Disputed considered
doubtful - - - - - -

23.14 Directors have waived their sitting fee.

23.15 The debit and credit balances of trade receivable, loans & advances , trade payables , other current liabilities
and short term provisions are subject to confirmation.

23.16 Previous year's figures have been re-grouped, re-classification and recast wherever necessary to
confirm to current year's classification.

23.17 In respect of clause no 44 in 3CD Report, we report that the standard accounting software used by
the assesse is not configured to generate details as required in clause 44 of the report and no such
details are separately maintained by the assessee. Hence, we are unable to furnish any such details.

23.18 Additional Regulatory Information
(i) Title deeds of Immovable Property not held in name of the Company

All the immovable properties disclosed in the financial statements are held in the name of the company.

For CRESTIA POLYTECH PVT. LTD.
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(iii)

(iv)

W)

(vi)

(vii)

Loans or Advances granted to promoters, Directors, KMPs and the related parties (As defined
under Companies Act, 2013)

The Company has not granted Loans or Advances in the nature of loans to promoters, Directors, KMPs
and the related parties either severally or jointly with any other person.

Capital-Work-in Progress (CWIP) ageing schedule

There is no Capital-Work-in Progress (CWIP) during the year.
Intangible assets under development

The company does not have intangible assets under development.
Details of Benami Property

The company does not hold any Benami Property under the Benami Transactlons (Prohibition) Act,
1988 and rules made there under during the year.

Security of Current assets against borrowings:

As informed to us, the company is having working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets. The company
has filed quarterly returns or statements with such banks or financial institutions, which when compared
with books of accounts, no material discrepancy was noticed.

(viii) Wilful Defaulter

The company has not been declared as wilful defaulter by any bank or financial institutions or any other
lender.

(ix) Relationship with Struck off Companies

The company has not entered into any transactions with the companies struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1956.

(x) Registration of charges or satisfaction with Registrar of Companies

The company has not taken any loan for which registration of charges or satisfaction of charges is
required to file with Registrar of companies during financial 2023-24.

(xi) Compliance with number of layers of companies

Company has no subsidiary as per definition provided under the Companies Act, 2013. Hence,
compliance with respect to the number of layers prescribed under clause (87) of section 2 of the Act
read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable.

(xii) Compliance with approved Scheme(s) of Arrangements

There is no scheme of Arrangements which has been approved by the Competent Authority in terms of
sections 230 to 237 of the Companies Act, 2013.

(xiii) Utilisation of Borrowed funds and share premium

(A) No Fund has been advanced or loaned or invested (either from borrowed funds or share premium

v otber sources or kind of funds) by the company to or in any other person(s) or entity(ies),

AN ntities (Intermediaries) with the understanding (whether recorded in writing or

termediary shall whether directly or indirectly lend or invest in other persons

ifigd in any [nanner whatsogyer by or on behalf of the co Ultimate
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Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

(B) No Fund has been received by the company from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
company shall whether directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(xiv) Undisclosed Income

(xv)

(xvi)

There was no transactions which had been unrecorded in the books of accounts of the company and
also has not been surrendered or disclosed as income during the year in the tax assessment under the
Income Tax Act, 1961.

Corporate Social Responsibility

The Company comes under the provision of Section 135 of Companies Act 2013. Following are
disclosures with regard to CSR Activities:

(a) Amount required to be spent during the year : NIL

(b) Amount of expenditure incurred : NIL

(c) Shortfall at the end of the year : NIL

(d) Total of Previous year shortfall : NIL

(e) Reason for shortfall : NIL

H Nature of CSR Activities : NIL

Analytical Ratios

RATIO AS ON 31-3-2024 | AS ON 31-3-2023 | VARIANCE
(a) Current Ratio 0.77 1.01 23.76%
(b) Debt-Equity Ratio 1.82 1.19 -52.94%
(c) Debt Service Coverage Ratio 0.26 0.6 143.34%
(d) Return on Equity Ratio 72% 14% 614.29%
(e) Inventory turnover ratio 0.11 6.49 98.31%
(f) Trade Receivables turnover ratio 8.85 5.19 -70.52%
(g) Trade payables turnover ratio 21.34 23.08 7.54%
(h) Net capital turnover ratio 0.79 3.97 80.10%
(i) Net profit ratio -6.43% 2.05% 412.97%
(1) Return on Capital employed -5.67% 14.46% 139.22%

Current Ratio : Due to increase in CC Limit

Debt -Equity Ratio : Due to decrease in term loan & decrease of equity as
company incurred losses

Debt service coverage ratio : Due to in previous year loan amount
increases in inverse proportion of EBITDA

Re ( ity Ratio :-Due to company incurred losses in current year
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Inventory Turnover Ratio : It is reduced due to decrease in inventory
holding during this year.

Trade receivables turnover ratio : Receivables were cleared on time resulting
in improved ratio

Trade payables turnover ratio : Reduction in trade payable turnover ratio is
due to increase in holding level as well as
credit period provided by the suppliers.

Return on investment : ROE is decrease as net loss incurred during the year.

Ratio Numerator Denominator
Current Ratio (in Times) Total current assets '].:‘Oti.il‘ e
liabilities

Debt consists of long
Debt-Equity ratio (In Times) term borrowings Total equity
payable to bank

Earning for Debt
Service = Net Profit

Debt service Coverage ratio (In | after taxes Debt service =

Interest + Principal

Times) + Non-cash operating
s repayments
expenses(depreciation)
+ Interest
Return on Equity ratio (In %) far}(:ﬁt forineyew after Average total equity
Inventory Turnover Ratio Reven}Je fom s g
operations payable
Trade Receivable Turnover (in | Revenue from Average trade
times) operations receivables
Trade payables Turnover (in Cost:af Bureiuises Average trade
; e Goods + Other &
times) payables
expenses
Net Capital turnover ratio Revemye som Working Capital

operations

Profit for the year after | Revenue from

Net profit ratio (in %) diste -

| Capital employed =
Return on capital employed (in | Profit before tax and | Net worth + Long

%) finance costs Term Borrowing from
bank

Interest Income from

Cost of Investment
Investment
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(xvii) Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto Currency or Virtual Currency during the year.

For and on behalf of the Board of Directors of

CRESTIA POLYTECH PRIVATE LIMITED

CIN: U25200BR2013PTC020304
For CRESTIAPORYTECH PVT.LTD. -
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Akshat Seth Director
Director-10039820
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